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:-- Cherry Bekaerrp 

-
CPAs & Advisors 

Report of Independent Auditor 

To the Honorable Board of Directors 
Merritt Island Redevelopment Agency 
Merritt Island, Florida 

Report on the Financial Statements 
We have audited the accompanying financial statements of the governmental activities and the general fund of 
Merritt Island Redevelopment Agency (the "Agency"), a component unit of Brevard County, Florida, as of and for 
the year ended September 30, 2021, and the related notes to the financial statements, which collectively 
comprise the Agency's basic financial statements as listed in the table of contents. 

Management's Responsibility for the Financial Statements 
Management is responsible for the preparation and fair presentation of these financial statements in accordance 
with accounting principles generally accepted in the United States of America; this includes the design, 
implementation, and maintenance of internal control relevant to the preparation and fair presentation of financial 
statements that are free from material misstatement, whether due to fraud or error. 

Auditor's Responsibility 
Our responsibility is to express opinions on these financial statements based on our audit. We conducted our 
audit in accordance with auditing standards generally accepted in the United States of America and the 
standards applicable to financial audits contained in Government Auditing Standards, issued by the Comptroller 
General of the United States. Those standards require that we plan and perform the audit to obtain reasonable 
assurance about whether the financial statements are free from material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the 
financial statements. The procedures selected depend on the auditor's judgment, including the assessment of 
the risks of material misstatement of the financial statements, whether due to fraud or error. In making those risk 
assessments, the auditor considers internal control relevant to the entity's preparation and fair presentation of 
the financial statements in order to design audit procedures that are appropriate in the circumstances, but not 
for the purpose of expressing an opinion on the effectiveness of the entity's internal control. Accordingly, we 
express no such opinion. An audit also includes evaluating the appropriateness of accounting policies used and 
the reasonableness of significant accounting estimates made by management, as well as evaluating the overall 
presentation of the financial statements. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit 
opinions. 

Opinions 
In our opinion, the financial statements referred to above present fairly, in all material respects, the financial 
position of the governmental activities and the general fund of the Agency as of September 30, 2021, and the 
respective changes in financial position thereof for the year then ended in accordance with accounting principles 
generally accepted in the United States of America. 
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Other Matters 

Required Supplementary Information 
Accounting principles generally accepted in the United States of America require that the management's 
discussion and analysis and the required supplementary information, as listed in the table of contents, be 
presented to supplement the basic financial statements. Such information, although not a part of the basic 
financial statements, is required by the Governmental Accounting Standards Board, who considers it to be an 
essential part of financial reporting for placing the basic financial statements in an appropriate operational, 
economic, or historical context We have applied certain limited procedures to the required supplementary 
information in accordance with auditing standards generally accepted in the United States of America, which 
consisted of inquires of management about the methods of preparing the information and comparing the 
information for consistency with management's responses to our inquires, the basic financial statements, and 
other knowledge we obtained during our audit of the basic financial statements. We do not express an opinion 
or provide any assurance on the information because the limited procedures do not provide us with sufficient 
evidence to express an opinion or provide any assurance. 

Other Reporting Required by Government Auditing Standards 

In accordance with Government Auditing Standards, we have also issued our report dated March 30, 2022, on 
our consideration of the Agency's internal control over financial reporting and on our tests of its compliance with 
certain provisions of laws, regulations, contracts, and grant agreements and other matters. The purpose of that 
report is solely to describe the scope of our testing of internal control over financial reporting and compliance 
and the results of that testing, and not to provide an opinion on the effectiveness of the Agency's internal control 
over financial reporting or on compliance. That report is an integral part of an audit performed in accordance 
with Government Auditing Standards in considering the Agency's internal control over financial reporting and 
compliance. 

Orlando, Florida 
March 30, 2022 
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MERRITT ISLAND REDEVELOPMENT AGENCY 

MANAGEMENT'S DISCUSSION AND ANALYSIS 

SEPTEMBER 30, 2021 

As management of the Merritt Island Redevelopment Agency (the "Agency"), we offer readers of the Agency's 
financial statements this narrative overview and analysis of the Agency's financial activities for the fiscal year 
ended September 30, 2021. We encourage readers to consider the information presented here in conjunction 
with additional information that has been furnished in the financial statements and notes to the financial 
statements. 

The Agency is a discretely presented component unit of Brevard County, Florida (the "County"), and the 
financial information detailed in this report is also contained in the Brevard County, Florida Annual 
Comprehensive Financial Report. 

Financial Highlights 

• The Agency's assets exceeded its liabilities at September 30, 2021 by $3,337,491 (net position). All of 
this amount is restricted as the funds are to be used solely for revitalization projects located within the 
boundaries of the Agency. 

• The Agency's net position decreased by $719,279, compared to the previous year's amount. 

Overview of the Financial Statements 

Management's discussion and analysis is intended to serve as an introduction to the Agency's basic financial 
statements. The Agency's basic financial statements comprise three components: 1) government-wide financial 
statements, 2) general fund financial statements, and 3) notes to the financial statements. This report also 
contains other supplementary information in addition to the basic financial statements. 

Government-wide financial statements. The government-wide financial statements are designed to provide 
readers with a broad overview of the Agency's finances, in a manner similar to a private-sector business. 

The statement of net position presents information on all of the Agency's assets and liabilities, with the 
difference between the two reported as net position. Over time, increases or decreases in net position may 
serve as a useful indicator of whether the financial position of the Agency is improving or deteriorating. 

The statement of activities presents information showing how the Agency's net position changed during the most 
recent fiscal year. All changes in net position are reported as soon as the underlying event giving rise to the 
change occurs, regardless of the timing of related cash flows. Thus, expenses are reported in this statement for 
some items where the related cash outflow will occur in future fiscal periods. 

General fund. The general fund is used to account for essentially the same functions reported as governmental 
activities in the government-wide financial statements. However, unlike the government-wide financial 
statements, the general fund financial statements focus on near-term inflows and outflows of spendable 
resources, as well as on balances of spendable resources available at the end of the fiscal year. Such 
information may be useful in evaluating a government's near-term financing requirements. 

Because the focus of the general fund is narrower than that of the government-wide financial statements, it is 
useful to compare the information presented for the general fund with similar information presented for 
governmental activities in the government-wide financial statements. By doing so, readers may better 
understand the long-term impact of the Agency's near-term financing decisions. Both the general fund balance 
sheet and the general fund statement of revenues, expenditures, and changes in fund balance provide a 
reconciliation to facilitate this comparison between general fund and governmental activities. 
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MERRITT ISLAND REDEVELOPMENT AGENCY 

MANAGEMENT'S DISCUSSION AND ANALYSIS 

SEPTEMBER 30, 2021 

Notes to the financial statements. The notes provide additional information that is essential to a full 
understanding of the data provided in the government-wide and fund financial statements. The notes to the 
financial statements are an integral part of the basic financial statements. 

Other information. In addition to the basic financial statements and accompanying notes, this report also 
presents certain supplementary information. 

The Agency adopts an annual appropriated budget for its general fund. A budgetary comparison statement has 
been provided for the general fund to demonstrate compliance with this budget. 

Government-Wide Financial Analysis 

As noted earlier, net position may serve over time as a useful indicator of a government's financial position. In 
the case of the Agency, assets exceeded liabilities by $3,337,491 at the close of the most recent fiscal year. 
This compares with $4,056,770 at the close of the previous fiscal year, a decrease of $719,279. 

The change in net position can primarily be attributed to the following factors: 

• Cash equivalents decreased $747,997 during fiscal year 2021 as a result of additional construction 
projects and changes in other balance sheet items. 

• Total liabilities decreased $64,143 primarily as a result of timing of vouchers and contracts payable and 
decreased accrued personnel costs. 

Net Position 
2021 2020 

Assets 
Current assets $ 3,689,527 $ 4,472,949 

Total assets $ 3,689,527 $ 4,472,949 

Liabilities 
Current liabilities $ 189,879 $ 232,474 
Noncurrent liabilities 162,157 183,705 

Total liabilities $ 352,036 $ 416,179 

Net position 
Restricted: 

Merritt Island $ 3,337,491 $ 4,056,770 

Total net position $ 3,337,491 $ 4,056,770 
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MERRITT ISLAND REDEVELOPMENT AGENCY 

MANAGEMENT'S DISCUSSION AND ANALYSIS 

SEPTEMBER 30, 2021 

Governmental Activities 

Governmental activities decreased the Agency's net position by $719,279 in fiscal year 2021, compared to an 
increase of $1,006,586 in the prior fiscal year. Total revenues decreased by $610,574 from last year primarily as 
a result of a $422,370 prior year conveyance of unspent funding from the County to the Agency and a $155,929 
decrease in tax increment revenues. 

Total expenses increased by $1,115,291, primarily as a result of many more redevelopment initiatives underway 
in fiscal year 2021, including grants to individual and private organization property owners to convert to the 
County's sewer system, construction on the Veterans' Memorial Park and various other projects. 

Changes in Net Position 

2021 2020 

Revenues 

General revenues: 

Taxes $ 1,217,484 $ 1,373,413 
Other general revenues 165,032 619,677 

Total general revenues 1,382,516 1,993,090 

Expenses 

Program expenses 2,101,795 986,504 

Change in net position (719,279) 1,006,586 
Net position beginning 4,056,770 3,050,184 

Net position ending $ 3,337,491 $ 4,056,770 

Economic Factors and Conditions 

The Agency's major source of revenue, taxes, are based on Brevard County's property tax collections, which 
are affected by property values and millage rates set by the County. 

Requests for Information 

This financial report is designed to provide a general overview of the Agency's finances for all those with an 
interest in such. Questions concerning any of the information should be addressed to the Executive Director, 
2575 N. Courtenay Parkway, Suite 207, Merritt Island, Florida 32953. 
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MERRITT ISLAND REDEVELOPMENT AGENCY 

STATEMENT OF NET POSITION 

SEPTEMBER 30, 2021 

ASSETS 

Cash equivalents $ 3,643,402 
Due from other governmental units 46,125 

Total Assets $ 3,689,527 

LIABILITIES 

Vouchers and contracts payable $ 189,879 
Noncurrent Liabilities: 

Due within one year: 
Accrued compensated absences 2,058 

Due in more than one year: 
Accrued compensated absences 17,105 
Accrued personnel costs 142,994 

Total Noncurrent Liabilities 162,157 

Total Liabilities $ 352,036 

NET POSITION 

Restricted for: 
Merritt Island $ 3,337,491 

Total Net Position $ 3,337,491 

The accompanying notes to the financial statements are an integral part of these statements. 6 



MERRITT ISLAND REDEVELOPMENT AGENCY 

STATEMENT OF ACTIVITIES 

YEAR ENDED SEPTEMBER 30, 2021 

General Revenues: 
Taxes - other $ 1,217,484 
Contributions 50,000 
Intergovernmental 81,125 
Miscellaneous 33,907 

Total General Revenues 1,382,516 

Program expenses 2,101,795 

Change in net position (719,279) 
Net position, beginning of the year 4,056,770 

Net position, end of the year $ 3,337,491 

The accompanying notes to the financial statements are an integral part of these statements. 7 



MERRITT ISLAND REDEVELOPMENT AGENCY 

BALANCE SHEET -

GENERAL FUND 

SEPTEMBER 30, 2021 

ASSETS 

Cash equivalents $ 3,643,402 
Due from other governmental units 46,125 

Total Assets $ 3,689,527 

LIABILITIES 

Vouchers and contracts payable $ 189,879 

FUND BALANCE 

Restricted 3,499,648 

Total Liabilities and Fund Balance $ 3,689,527 

Reconciliation of the Balance Sheet to the Statement of Net Position: 

Amounts reported in the statement of net position differ from amounts 
reported above as follows: 

Fund Balance - General Fund $ 3,499,648 

Long-term liabilities are not due and payable in the current period 
and, therefore, are not reported above. (162,157) 

Net position of governmental activities $ 3,337,491 

The accompanying notes to the financial statements are an integral part of these statements. 8 



MERRITT ISLAND REDEVELOPMENT AGENCY 

STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCE -

GENERAL FUND 

YEAR ENDED SEPTEMBER 30, 2021 

Revenues: 
Taxes - other $ 1,217,484 
Contributions 50,000 
Intergovernmental 81,125 
Miscellaneous 33,907 

Total Revenues 1,382,516 

Expenditures: 
Economic environment 2,123,343 

Total Expenditures 2,123,343 

Net change in fund balance (740,827) 
Fund balance, beginning 4,240,475 

Fund balance, ending $ 3,499,648 

Reconciliation of the Statement of Revenues, Expenditures, and 
Changes in Fund Balances of the General Fund to the Statement of Activities: 

Amounts reported for governmental activities in the statement of activities 
are different because: 

Net change in fund balance-general fund $ (740,827) 

Some expenses reported in the Statement of Activities do not require the use of 
current financial resources and, therefore, are not reported as 
expenditures in governmental funds. 21,548 

Change in net position of governmental activities $ (719,279) 

The accompanying notes to the financial statements are an integral part of these statements. 9 



MERRITT ISLAND REDEVELOPMENT AGENCY 

NOTES TO FINANCIAL STATEMENTS 

SEPTEMBER 30, 2021 

Note 1-Summary of significant accounting policies 

Merritt Island Redevelopment Agency (the "Agency") was established pursuant to Section 163.387, Florida 
Statutes, and Ordinance 89-28, as amended by 90-188. The Agency's primary activity is the redevelopment in 
the Merritt Island area through the collection of incremental taxes. 

The Agency is funded primarily by tax increment revenues collected and remitted by the Brevard County, 
Florida, Tax Collector. 95% of the tax revenues generated as a result of increases on property values 
("tax increment") within the redevelopment area boundaries are placed in the Agency's Trust Fund. 

The accounting policies of the Agency conform to accounting principles generally accepted in the United States 
of America. The following is a summary of the more significant policies: 

Reporting Entity - The Agency is a legally separate entity with no component units. A seven-member volunteer 
Board of Directors (the "Board") is responsible for providing the oversight to the Agency. All Board members are 
recommended for appointment by the District 2 County Commissioner of the Brevard County Board of County 
Commissioners and are approved for appointment by the Brevard County Board of County Commissioners. A 
major portion of the Agency's funding is derived from tax increment revenues. Therefore, the Agency, for 
financial reporting purposes, is considered a discretely presented component unit of Brevard County, Florida 
(the "County"). The financial statements of the Agency are included in Brevard County, Florida's Annual 
Comprehensive Financial Report under a discrete presentation format. 

Basis of Accounting - Government fund financial statements are organized for reporting purposes on the basis 
of a general fund, the Agency's major fund, which accounts for all activities of the Agency and is accounted for 
using the modified accrual basis of accounting. Revenues are recognized when they become measurable and 
available as net current assets. "Measurable" means the amount of the transaction can be determined and 
"available" means collectible within the current period or soon enough thereafter to pay liabilities of the current 
period. The Agency considers all revenues available if collected within 60 days after year-end. Expenditures are 
recognized when the related fund liability is incurred. 

The government-wide financial statements are reported using the economic resources measurement focus and 
the accrual basis of accounting. Revenues are recorded when earned and expenses are recorded when a 
liability is incurred, regardless of the timing of related cash flows. 

Fund Balance I Net Position - Fund balance for the Agency is reported in classifications that comprise a 
hierarchy based primarily on the extent to which the Agency is bound to honor constraints on the specific 
purposes for which amounts of the fund can be spent. Fund balances are classified either as nonspendable or 
as spendable. Spendable fund balances are further classified in a hierarchy based on the extent to which there 
are external and internal constraints on the spending of these fund balances. These classifications are 
described as follows: 

Nonspendable fund balances include amounts that cannot be spent because they are not in spendable form 
or legally or contractually required to be maintained intact. As of September 30, 2021, the Agency did not 
have any fund balance that was classified as nonspendable. 

Spendable fund balances are classified based on a hierarchy of the Agency's ability to control the spending 
of these fund balances. 

Restricted fund balances are fund balance amounts that are constrained for specific purposes by external 
parties, such as creditors, grantors or contributors; constitutional provisions; or enabling legislation. 
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MERRITT ISLAND REDEVELOPMENT AGENCY 

NOTES TO FINANCIAL STATEMENTS 

SEPTEMBER 30, 2021 

Note 1-Summary of significant accounting policies (continued) 

Committed fund balances are fund balances constrained for specific purposes by formal action of the 
District's highest level of decision making authority. Committed fund balances are reported pursuant to 
resolutions approved by the Governing Board and can only be modified or rescinded through resolutions 
approved by the Governing Board. 

Assigned fund balances are fund balances intended to be used for specific purposes, but which are neither 
restricted nor committed. 

Unassigned fund balances represent the residual positive fund balance within the general fund, which has 
not been assigned to other funds and has not been restricted, committed, or assigned. 

For purposes of fund balance classification, the Agency considers restricted funds to have been spent first when 
both restricted and unrestricted fund balance is available, followed in order by committed, assigned and 
unassigned amounts, as applicable. 

The government-wide financial statements utilize a net position presentation. Net position can be categorized 
as net investment in capital assets, restricted or unrestricted. The Agency does not have any net position 
categorized as net investment in capital assets or unrestricted as of September 30, 2021. Restricted net position 
represents amounts that are restricted by requirement of enabling legislation. When both restricted and 
unrestricted resources are available for use, it is the Agency's policy to use restricted resources first, and then 
unrestricted resources as they are needed. 

Accrued Compensated Absences - It is the Agency's policy to permit employees to accumulate earned but 
unused vacation and sick pay benefits. All vacation and a portion of sick pay is accrued when earned and a 
liability is reported in the government-wide financial statements. A liability is reported in the governmental funds 
only if a liability results from employee resignations/retirements and they are to be paid with current operating 
funds. Estimates have been utilized to determine the amount to report as the current portion. 

Accrued Personnel Costs - The statement of net position includes a noncurrent liability related to accrued 
personnel costs. This represents the Agency's liability for pension and other postemployment fringe benefit 
costs related to the Agency's contracted use of County employees 

Budget - On or before September 30 of each year, the Agency's Board adopts an annual budget sufficient to 
support the anticipated work program for the year. The budget includes revenues from all sources legitimately 
available to the Agency. The Agency's Board can legally amend the budget to the extent deemed necessary, 
provided the budget remains in balance at the fund level. Agency management other than the Board cannot 
amend or transfer appropriations. For the year ended September 30, 2021, no excess of expenditures over 
appropriations at the legal level of budgetary control occurred. 

The budget is adopted on a basis consistent with accounting principles generally accepted in the United States. 

Use of Estimates - The preparation of the financial statements requires management to make use of estimates 
that affect reported amounts. Actual results could differ from those estimates. 
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MERRITT ISLAND REDEVELOPMENT AGENCY 

NOTES TO FINANCIAL STATEMENTS 

SEPTEMBER 30, 2021 

Note 2-Cash equivalents 

All funds of the Agency are invested with the County's cash and investment pool, which consists of the County's 
cash and investments and that of the component units. There are no restrictions on the Agency's ability to 
withdraw funds from the County's pool, so all amounts are considered cash equivalents. All cash equivalents 
are stated at fair value, based on the Agency's investment portion of the fair value of the County's pooled 
investments. The County's investment pool is not rated. 

The Agency's investment policy is established in accordance with the Sections 125.01 and 218.415, Florida 
Statutes. The policy permits investing directly in, or through the County's investment pool, which is authorized 
to invest in the following: State Board of Administration, State of Florida, direct obligations of the United States 
Government, obligations of the different agencies of the Federal Government, Corporate Notes, Commercial 
Paper, Municipal Bonds, Intergovernmental Investment Pools, Supranationals, Asset-Backed Securities, Multi
Asset Class Portfolio Investments (including both Domestic and International Equities, Emerging Market Debt, 
Real Estate Investment Trusts-REITS, and Treasury Inflation Protected Securities- TIPS), Registered 
Investment Companies (Mutual Funds) and time deposits or savings accounts of financial institutions under 
federal and state regulation. 

Note 3-Summary of long-term liabilities 

The following is a summary of changes in long-term liabilities during the year ended September 30, 2021: 

October 1, 

2020 Additions Deletions 

September 30, 

2021 

Due within

one year 

 

Governmental Activities: 

Accrued compensated absences $ 18,003 $ 12,294 $ 11,134 $ 19,163 $ 2,058 

Accrued personnel costs 165,702 37 22,745 142,994 

Total governmental activities 

long-term liabilities $ 183,705 $ 12,331 $ 33,879 $ 162,157 $ 2,058 

Accrued compensated absences and accrued personnel costs are liquidated with resources of the same fund 
that has paid the applicable employees regular salaries and fringe benefits. 

Note 4-Related party transactions 

The Agency is a discretely presented component unit of Brevard County, Florida. For the year ended 
September 30, 2021, the Agency's tax increment revenues include $1,217,484 received from the County. 
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MERRITT ISLAND REDEVELOPMENT AGENCY 

NOTES TO FINANCIAL STATEMENTS 

SEPTEMBER 30, 2021 

Note 5-Community redevelopment agency 

As explained in Note 1, Merritt Island Redevelopment Agency is a discretely presented component unit in the 
County's Annual Comprehensive Financial Report. As required by Florida Statute, additional information 
regarding Agency's financial activity during the year ended September 30, 2021 is as follows: 

Sources of Deposits 
County tax increment $ 1,217,484 
Contributions 50,000 
Intergovernmental 116,550 
Miscellaneous 33,907 

Total deposits $ 1,417,941 

Purpose of Withdrawals 
Economic environment $ 2,165,938 

The Agency does not have pledged incremental revenues or has not incurred any debt to carry out its activities. 
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REQUIRED SUPPLEMENTARY INFORMATION 



MERRITT ISLAND REDEVELOPMENT AGENCY 

SCHEDULE OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCE -

BUDGET AND ACTUAL - GENERAL FUND 

YEAR ENDED SEPTEMBER 30, 2021 

Budget 

Original Final Actual 

Variance 

with Final 

Budget 

Positive 

(Negative) 

Revenues: 
Taxes - other $ 1,217,484 $ 1,217,484 $ 1,217,484 $ 

Contributions 50,000 50,000 
Intergovernmental 140,163 175,163 81,125 (94,038) 
Miscellaneous 35,000 35,000 33,907 p,093) 

Total Revenues 1,392,647 1,427,647 1,382,516 (45,131) 

Expenditues: 
Economic environment 5,914,918 5,615,998 2,123,343 3,492,655 

Total Expenditures 5,914,918 5,615,998 2,123,343 3,492,655 

Net change in fund balance (4,522,271) (4,188,351) (740,827) (3,537,786) 
Fund balance, beginning 4,522,271 4,188,351 4,240,475 52,124 

Fund balance, ending $ $ $ 3,499,648 $ 3,499,648 
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:-- Cherry Bekaerrp 

-
CPAs & Advisors 

Report of Independent Auditor on Internal Control over Financial Reporting and on 

Compliance and other Matters Based on an Audit of Financial Statements 

Performed in Accordance with Government Auditing Standards 

To the Honorable Board of Di rectors 
Merritt Island Redevelopment Agency 

Merritt Island, Florida 

We have audited, i n  accordance with auditi ng standards generally accepted i n  the United States of America and 

the standards appl icable to fi nancial audits contained i n  Government Auditing Standards issued by the 
Comptrol ler General of the United States, the fi nancial statements of the governmental activities and the general 

fund of Merritt Island Redevelopment Agency (the "Agency"), a component unit of Brevard County, Florida, as of 
and for the year ended September 30, 202 1 ,  and the related notes to the fi nancial statements, which collectively 

comprise the Agency's basic fi nancial statements, and have issued our report thereon dated March 30, 2022. 

I nternal Control over Financial Reporting 

In plann ing and performing our audit of the fi nancial statements, we considered the Agency's i nternal control 

over fi nancial reporti ng (" i nternal control") as a basis for designing audit procedures that are appropriate in the 
circumstances for the purpose of expressing our opin ions on the fi nancial statements, but not for the purpose of 

expressing an opinion on the effectiveness of the Agency's i nternal control. Accordingly, we do not express an 

opin ion on the effectiveness of the Agency's i nternal control . 

A deficiency in internal control exists when the design or  operation of a control does not al low management or 
employees, i n  the normal course of performing their assigned functions, to prevent, or detect and correct, 

misstatements on a ti mely basis. A material weakness is a deficiency, or a combination of deficiencies, i n  

i nternal control, such that there i s  a reasonable possibi l ity that a material misstatement of the entity's fi nancial 
statements wi l l  not be prevented, or detected and corrected, on a ti mely basis. A significant deficiency is a 

deficiency, or a combination of deficiencies, i n  i nternal control that is less severe than a material weakness, yet 

important enough to merit attention by those charged with governance. 

Our consideration of i nternal control was for the l imited purpose described in the first paragraph of this section 

and was not designed to identify all deficiencies in i nternal control that might be material weaknesses or 
significant deficiencies. Given these l i mitations, during our audit we did not identify any deficiencies in i nternal 

control that we consider to be material weaknesses. However, material weaknesses may exist that have not 

been identified. 

Compliance and other Matters 
As part of obtai n ing reasonable assurance about whether the Agency's fi nancial statements are free from 

material misstatement, we performed tests of its compliance with certain  provisions of laws, regulations, 

contracts, and grant agreements, noncompliance with which could have a di rect and material effect on the 
fi nancial statements. However, providing an opi nion on compliance with those provisions was not an objective of 

our  audit and, accordi ngly, we do not express such an opinion. The results of our tests disclosed no i nstances of 

noncompl iance or other matters that are requi red to be reported under Government Auditing Standards. 

cbh.com 



Purpose of this Report 
The purpose of this report is solely to describe the scope of our testing of internal control and compliance and 
the results of that testing, and not to provide an opinion on the effectiveness of the entity's internal control or on 
compliance. This report is an integral part of an audit performed in accordance with Government Auditing 
Standards in considering the entity's internal control and compliance. Accordingly, this communication is not 
suitable for any other purpose. 

Orlando, Florida 
March 30, 2022 
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:-- Cherry Bekaerrp 

-
CPAs & Advisors 

I ndependent Auditor's Management Letter 

To the Honorable Board of Di rectors 

Merritt Island Redevelopment Agency 

Merritt Island, Florida 

Report of the Financial Statements 
We have audited the fi nancial statements of the governmental activities and the general fund of Merritt I sland 

Redevelopment Agency (the "Agency"), a component unit of Brevard County, Florida, as of and for the year 

ended September 30, 2021 , and have issued our report thereon dated March 30, 2022. 

Auditor's Responsibil ity 
We conducted our  audit i n  accordance with auditi ng standards generally accepted i n  the Un ited States of 

America; the standards applicable to fi nancial audits contained i n  Government Auditing Standards, issued by 

the Comptrol ler General of the United States; and Chapter 1 0.550, Rules of the Auditor General . 

Other Reporting Requirements 

We have issued our  Report of I ndependent Auditor on I nternal Control over Financial Reporti ng and on 
Compliance and Other Matters Based on an Audit of the Financial Statements Performed in Accordance with 

Government Auditing Standards, and Report of I ndependent Accountant on Compl iance with Local Government 

I nvestment Pol i cies and Community Redevelopment Agency Requirements. Disclosures in those reports, which 
are dated March 30, 2022, should be considered in conjunction with this management letter. 

Prior Audit Findings 
Section 1 0.554( 1  )( i ) 1 . ,  Rules of the Auditor General, requ i res that we determine whether or not corrective 

actions have been taken to address fi ndings and recommendations made in the preceding annual fi nancial audit 
report. No fi ndings or recommendations were made in the preceding annual fi nancial audit report. 

Official Title and Legal Authority 
Section 1 0.554( 1  )( i )4. ,  Rules of the Auditor General, requi res that the name or official title and legal authority for 

the pri mary government and each component unit of the reporti ng entity be disclosed in this management letter, 

unless disclosed in the notes to the fi nancial statements. Such disclosure is i ncluded in the notes to the fi nancial 
statements. There were no component units related to the Agency. 

Financial Condition and Management 
Section 1 0.554( 1  )( i )5.a. and 1 0. 556(7), Rules of the Auditor General, require us to apply appropriate procedures 

and communicate the results of our determi nation as to whether or not the Agency has met one or more of the 

conditions described in Section 21 8. 503( 1 ) , Florida Statutes, and to identify the specific condition(s) met. I n  
connection with our audit, the results of our tests did not i ndicate the Agency met any of the conditions 

described in Section 21 8 .503( 1 ), Florida Statutes. 

Pursuant to Sections 1 0.554( 1  )( i)5. b. and 1 0.556(8), Rules of the Auditor General, we appl ied fi nancial condition 

assessment procedures for the Agency. I t  is management's responsibil ity to monitor the Agency's fi nancial 
condition, and our fi nancial condition assessment was based i n  part on representations made by management 

and the review of fi nancial i nformation provided by same. 

Section 1 0. 554( 1 )( i)2. ,  Rules of the Auditor General, requi res that we communicate any recommendations to 

improve fi nancial management. I n  connection with our audit, we did not have any such recommendations. 
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Specific  I nformation 
As required by Section 218.39(3)(c), Florida Statutes, and Section 10.554(1)(i)6, Rules of the Auditor General, 
the Agency provided the following information (unaudited): 

a. The total number of Agency employees compensated in the last pay period of the fiscal year as 3. 
b. There are no independent contractors to whom nonemployee compensation was paid in the last month 

of the Agency's fiscal year. 
c. All compensation earned by or awarded to employees, whether paid or accrued, regardless of 

contingency as $172, 173. 
d. All compensation earned by or awarded to nonemployee independent contractors, whether paid or 

accrued, regardless of contingency as none. 
e. Each construction project with a total cost of at least $65,000 approved by the Agency that is scheduled 

to begin on or after October 1 of the fiscal year being reported, together with the total expenditures for 
such ro·ect as listed below: 
Project Name 
Veterans Amphitheater 

Budget 
$ 2,300,000 

Inception Date 
6/1/2021 

Expenditures to Date 
$ 1,913 

f. A budget variance based on the budget adopted under Section 189.016(4), Florida Statutes, before the 
beginning of the fiscal year being reported if the Agency amends a final adopted budget under Section 
189.016(6), Florida Statutes, as zero. 

Additional Matters 
Section 10.554(1)(i)3., Rules of the Auditor General, requires us to communicate noncompliance with provisions 
of contracts or grant agreements, or abuse, that have occurred, or are likely to have occurred, that have an 
effect on the financial statements that is less than material but warrants the attention of those charged with 
governance. In connection with our audit, we did not note any such findings. 

Purpose of this Letter 
The purpose of this management letter is to communicate certain matters prescribed by Chapter 10.550, Rules 
of the Auditor General. Accordingly, this management letter is not suitable for any other purpose. 

Orlando, Florida 
March 30, 2022 
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::-- Cherry Bekaerrp 

-
CPAs & Advisors 

Report of Independent Accountant on Compliance with 
Local Government Investment Policies and Community 

Redevelopment Agency Requirements 

To the Honorable Board of Di rectors 

Merritt Island Redevelopment Agency 
Merritt Island, Florida 

We have examined Merritt Island Redevelopment Agency's (the "Agency") compl iance with the local 

government i nvestment pol icy requirements of Section 2 1 8.4 1 5, Florida Statutes, and the community 
redevelopment agency requirements of Section 1 63. 387, Florida Statutes, during the year ended September 30, 

202 1 .  Management of the Agency is responsible for the Agency's compl iance with the specified requ i rements. 

Our responsibi l ity is to express an opin ion on the Agency's compl iance with the specified requi rements based 
on our examination.  

Our examination was conducted in accordance with attestation standards establ ished by the American I nstitute 
of Certified Publ ic Accountants. Those standards require that we plan and perform the examination to obtai n 

reasonable assurance about whether the Agency compl ied, i n  al l material respects, with the specified 

requirements referenced above. An examination i nvolves performing procedures to obtai n evidence about 
whether the Agency complied with the specified requ i rements. The nature, timi ng, and extent of the procedures 

selected depend on our judgement, i ncluding an assessment of the risks of material noncompl iance, whether 

due to fraud or error. We believe that the evidence obtained is sufficient and appropriate to provide a reasonable 
basis for our opin ion .  

Our examination does not provide a legal determination on the Agency's compl iance with the specified 
requirements. 

I n  our opin ion,  the Agency compl ied, in all material respects, with the local i nvestment pol icy requirements of 

Section 21 8.41 5, Florida Statutes, and the community redevelopment agency requi rements of Section 1 63.387, 

Florida Statutes, during the year ended September 30, 202 1 .  

The purpose of this report i s  to comply with the audit requirements of Sections 2 1 8.41 5 and 1 63. 387, Florida 

Statutes, and Rules of the Auditor General . 

Orlando, Florida 

March 30, 2022 

cbh.com 


	Structure Bookmarks



Accessibility Report


		Filename: 

		3WIZ-Brevard Co - Merritt Island Redevelopment Agency - 9-30-2021 - FS - CLIENT.pdf




		Report created by: 

		

		Organization: 

		




[Enter personal and organization information through the Preferences > Identity dialog.]


Summary


The checker found problems which may prevent the document from being fully accessible.


		Needs manual check: 2

		Passed manually: 0

		Failed manually: 0

		Skipped: 1

		Passed: 24

		Failed: 5




Detailed Report


		Document



		Rule Name		Status		Description

		Accessibility permission flag		Passed		Accessibility permission flag must be set

		Image-only PDF		Passed		Document is not image-only PDF

		Tagged PDF		Passed		Document is tagged PDF

		Logical Reading Order		Needs manual check		Document structure provides a logical reading order

		Primary language		Passed		Text language is specified

		Title		Passed		Document title is showing in title bar

		Bookmarks		Failed		Bookmarks are present in large documents

		Color contrast		Needs manual check		Document has appropriate color contrast

		Page Content



		Rule Name		Status		Description

		Tagged content		Passed		All page content is tagged

		Tagged annotations		Passed		All annotations are tagged

		Tab order		Passed		Tab order is consistent with structure order

		Character encoding		Passed		Reliable character encoding is provided

		Tagged multimedia		Passed		All multimedia objects are tagged

		Screen flicker		Passed		Page will not cause screen flicker

		Scripts		Passed		No inaccessible scripts

		Timed responses		Passed		Page does not require timed responses

		Navigation links		Passed		Navigation links are not repetitive

		Forms



		Rule Name		Status		Description

		Tagged form fields		Passed		All form fields are tagged

		Field descriptions		Passed		All form fields have description

		Alternate Text



		Rule Name		Status		Description

		Figures alternate text		Passed		Figures require alternate text

		Nested alternate text		Passed		Alternate text that will never be read

		Associated with content		Failed		Alternate text must be associated with some content

		Hides annotation		Passed		Alternate text should not hide annotation

		Other elements alternate text		Passed		Other elements that require alternate text

		Tables



		Rule Name		Status		Description

		Rows		Passed		TR must be a child of Table, THead, TBody, or TFoot

		TH and TD		Passed		TH and TD must be children of TR

		Headers		Failed		Tables should have headers

		Regularity		Failed		Tables must contain the same number of columns in each row and rows in each column

		Summary		Skipped		Tables must have a summary

		Lists



		Rule Name		Status		Description

		List items		Passed		LI must be a child of L

		Lbl and LBody		Passed		Lbl and LBody must be children of LI

		Headings



		Rule Name		Status		Description

		Appropriate nesting		Failed		Appropriate nesting






Back to Top
	Project Name: 
	Budget: 
	Veterans Amphitheater: 


